
ASSIGNMENT, ASSUMPTION, AND AMENDMENT OF GROUND LEASE 

THIS ASSIGNMENT, ASSUMPTION, and AMENDMENT OF GROUND LEASE is 

dated this 25th day of June, 2025, between Aviation Services Group, LLC, a South Carolina 

limited liability company (“Assignor”), and Vantage GYH LLC, a Delaware limited liability 

company (“Assignee”).

WHEREAS, this is an agreement (“Assignment”) to assign a commercial lease in real 
property according to the terms specified below; and 

WHEREAS, Assignor wishes to assign and transfer to Assignee that certain Lease 

Agreement dated November 4, 2005 (“Ground Lease”), and executed by Assignor, as lessee, and 

by the County of Greenville and the City of Greenville, as lessor (together, “Lessor”), attached 

hereto as Exhibit A, which is incorporated into this Assignment by reference. 

NOW THEREFORE, in consideration of the Assignor agreeing to assign and the Assignee 

agreeing to assume the Ground Lease for the Leasehold Premises (as defined in the Ground Lease), 

and other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, 

both parties agree to keep, perform and fulfill the promises, conditions and agreements below:  

1. Premises.  The Ground Lease governs the ground lease of that certain tract of land and

improvements defined as Leasehold Premises in the attached Ground Lease to the

Assignor.

2. Assignment of Ground Lease. Assignor assigns and transfers to Assignee all of Assignor’s
right, title, and interest in and to the Ground Lease and the Leasehold Premises, subject to

all the conditions and terms contained in the Ground Lease. Assignee agrees to assume all

of the obligations and responsibilities of the Assignor under the Ground Lease.

3. Effective Date.  This Assignment takes effect on the date last signed below by the parties

(“Effective Date”) and continues until the term (or any renewal thereof) of the Ground

Lease expires.

4. Assignor’s Interest.  Assignor covenants that:

a. Assignor is the lawful and sole owner of the interest assigned under this Assignment;

b. this interest is free from all encumbrances; and

c. Assignor has performed all duties and obligations and made all payments required

under the terms and conditions of the Ground Lease.

5. Consent to Assignment of Lease. Lessor, by its signature to this Assignment, hereby

consents to the assignment and assumption of the Ground Lease as contemplated

herein.  Lessor’s consent is subject to the provisions of the Ground Lease except that: (a)

Lessor expressly releases Assignee from, and acknowledges that Assignee shall not be
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liable or responsible to Lessor for, any release of hazardous materials (as discussed in 

Section 15 of the Ground Lease) at, on, from or migrating to or from the Leasehold 

Premises that occurred prior to the Effective Date. 

6. Indemnity. Assignor shall indemnify, defend and hold Assignee harmless from and against 

any and all claims, demands, losses, damages, expenses and costs (including reasonable 

attorneys’ fees) arising, occurring or accruing on or before the Effective Date in connection

with the Ground Lease. Assignee shall indemnify, defend and hold Assignor harmless from 

and against any and all claims, demands, losses, damages, expenses and costs (including 

reasonable attorneys’ fees) arising, occurring or accruing after the Effective Date in 

connection with the Ground Lease. 

7. Governing Law.  It is the intention of the parties that this Assignment, and all suits and 

special proceedings under this Assignment, be construed in accordance with and governed, 

to the exclusion of the law of any other forum, by the laws of the State of South Carolina, 

without regard to the jurisdiction in which any action or special proceeding may be 

instituted. 

8. Miscellaneous. 

a. This Assignment incorporates and is subject to the Ground Lease, a copy of which is 

attached hereto, and which is hereby referred to and incorporated as if it were set out 

here at length.  

b. This Assignment will be binding upon and inure to the benefit of the parties, their 

successors, assigns, personal representatives, beneficiaries, executors, administrators, 

and heirs, as the case may be. 

c. All rents and other charges accrued under the Ground Lease prior to the Effective Date 

will be fully paid by the Assignor and by the Assignee after the Effective Date. The 

Assignee will also be responsible for assuming and performing all other duties and 

obligations required under the terms and conditions of the Ground Lease after the 

Effective Date. 

d. There will be no further assignment of the Ground Lease without the prior written 

consent of the Lessor. 

[SIGNATURES ON FOLLOWING PAGE] 
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IN WITNESS WHEREOF the Assignor and Assignee have duly affixed their 

signatures under hand and seal on this 25th day of June, 2025.   

Assignor:  Assignee:  

Aviation Services Group, LLC Vantage GYH LLC 

By:  By:  

Name: James C. Brice, III Name:  Ryan Maxfield 

Its:       Member Its:       CEO 

Date:  Date:  

CONSENT OF LESSOR 

Lessor in the above Assignment, Assumption, and Amendment of Ground Lease executed on the 

dates indicated below, consents to that Assignment. Lessor also agrees to the Assignee assuming 

the payment of rent and performance of all duties and obligations as provided in the Ground Lease.   

Lessor: 

CITY OF GREENVILLE, SOUTH CAROLINA

By:  

Name:    

Its:      

Date of Execution: __________________ 

COUNTY OF GREENVILLE, SOUTH CAROLINA 

By:   

Name:  Benton Blount 

Its:  County Council Chairman 

Date of Execution:  

__________________ 

By:   

Name:  Joseph M. Kernell 

Its:  Greenville County Administrator 

Date of Execution: 

City Manager

Shannon Larvin

6/19/2025



IN WITNESS WHEREOF the Assignor and Assignee have duly affixed their 
signatures under hand and seal on this 25th day of June, 2025. 

Assignor: Assignee: 

Aviation Services Group, LLC Vantage GYH LLC 

By: _________ _
Name: James C. Brice, III 

By:---------­
Name: _Ryan Maxfield 

Its: Member Its: CEO 

Date: Date: __________ _ 
-----------

CONSENT OF LESSOR 

Lessor in the above Assignment, Assumption, and Amendment of Ground Lease executed on the 
dates indicated below, consents to that Assignment. Lessor also agrees to the Assignee assuming 
the payment ofrent and performance of all duties and obligations as provided in the Ground Lease. 

Lessor: 

CITY OF GREENVILLE, SOUTH CAROLINA 

By: _____________ _ 
Name: _______________ _ 
Its: ________________ _ 

Date of Execution: ------------

CO
�

ENVILLE, SOUTH CAROL 

By:- � By: 

� 

Name: Benton Blount Name: nell 
�='i'---'-����------

It s: County Council Chairman I aunty Administrator 

Date of Execution: t,,,/4 hoz< cutio : \c· -, c, -..)...°S:, 
J I 

3 



3

IN WITNESS WHEREOF the Assignor and Assignee have duly affixed their 
signatures under hand and seal on this 25th day of June, 2025.  

Assignor: 

Aviation Services Group, LLC

Assignee: 

Vantage GYH LLC

By: 
Name: Ryan Maxfield 
Its:       CEO

Date: June 25, 2025

By: 
Name: James C. Brice, III 
Its:       Member

Date: June 25, 2025

CONSENT OF LESSOR

Lessor in the above Assignment, Assumption, and Amendment of Ground Lease executed on the 
dates indicated below, consents to that Assignment. Lessor also agrees to the Assignee assuming 
the payment of rent and performance of all duties and obligations as provided in the Ground Lease.  

Lessor:

CITY OF GREENVILLE, SOUTH CAROLINA

By: 
Name: 
Its: 

Date of Execution: __________________

COUNTY OF GREENVILLE, SOUTH CAROLINA

By:  
Name:  Benton Blount
Its:  County Council Chairman

Date of Execution: 
__________________

By:  
Name:  Joseph M. Kernell
Its:  Greenville County Administrator

Date of Execution: 

Docusign Envelope ID: 5E9EB12A-1F0F-4D9B-8C66-1584A56A469F
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IN WITNESS WHEREOF the Assignor and Assignee have duly affixed their 
signatures under hand and seal on this 25th day of June, 2025.  

Assignee: 

Vantage GYH LLC

By: 
Name: Ryan Maxfield 
Its:       CEO

Date: June 25, 2025

Assignor: 

Aviation Services Group, LLC

By: 
Name: James C. Brice, III 
Its:       Member

Date: June 25, 2025

CONSENT OF LESSOR

Lessor in the above Assignment, Assumption, and Amendment of Ground Lease executed on the 
dates indicated below, consents to that Assignment. Lessor also agrees to the Assignee assuming 
the payment of rent and performance of all duties and obligations as provided in the Ground Lease.  

Lessor:

CITY OF GREENVILLE, SOUTH CAROLINA

By: 
Name: 
Its: 

Date of Execution: __________________

COUNTY OF GREENVILLE, SOUTH CAROLINA

By:  
Name:  Benton Blount
Its:  County Council Chairman

Date of Execution: 
__________________

By:  
Name:  Joseph M. Kernell
Its:  Greenville County Administrator

Date of Execution: 

Docusign Envelope ID: F59B9F52-CA29-432B-82AB-42028D98534B



Exhibit A

EXHIBIT A 

Ground Lease 

See attached. 






































